Legacies and Inheritance Tax (IHT)1

How to leave a legacy

So leaving us a gift in your will is not just a
great way to show your support, it is
tax-efficient too.

If you do not already have a will, ask a
friend or relative to recommend a reputable
law or will-writing firm in your area who can
help.2

All legacies to charities are free from IHT.
In 2012, a new initiative was introduced
that reduces your overall IHT liability from
40% to 36% if you leave 10% or more of
your estate to a registered charity. Please
visit www.legacy10.com for details.

Acknowledging your gift

Leaving us a gift in your will is a
straightforward process. Simply ask your
solicitor or will-writer to draft a codicil to
your existing will, setting out the type of
legacy you want to leave and how you
would like your gift to be used.

We are always hugely grateful for any
legacy gifts that we receive. If you like, you
can tell us about your legacy by completing
our Confidential Pledge Form, which you
can download from our website or collect
from the museum.

Find out more

When we receive your form, we will send
you an invitation to visit the museum so
we can say ‘thank you’ in person. You will
have the opportunity to meet our staff and
volunteers, and find out how your gift might
be used to educate and inspire future
visitors.

The Framework Knitters Museum
Chapel Street
Ruddington
Nottingham
NG11 6BN

Unless you ask to remain anonymous, all
legacies over £1,000 will also be recorded
and acknowledged in our Annual Report
and Accounts.

Please contact us if you would like more
information about leaving us a gift in your
will and how your legacy will help us to
preserve and celebrate the heritage of
framework knitting.

Leaving
a legacy

Tel: 0115 984 6947
Email:
office@frameworkknittersmuseum.org.uk
Web:
www.frameworkknittersmuseum.org.uk
Registered charity 1087998
1. Please ask your solicitor or financial adviser for full
details of your individual IHT liability.
2. Please always consult a qualified adviser on all matters
relating to your will, including any future amendments or
updates that may be required.

Leave a gift in your will and help
us protect our unique site and
the craft of framework knitting for
future generations to enjoy

Leaving a legacy

The Framework Knitters Museum is
committed to preserving and enhancing our
unique site for future generations to enjoy.
We are constantly working to develop
and improve our collections, interactive
displays and educational tools, so we can
offer our visitors and other users the best
possible experience.
By leaving us a gift in your will, you
can help us to protect our heritage and
preserve the craft of framework knitting into
the future.

Why we need your help

As an independent museum and charity,
we do not receive any public funding.
Instead, we rely on generating our own
income through grants, admissions,
commercial activities and donations.
Large or small, your legacy will help us:
• Care for the unique heritage buildings
that make up our site
• Keep our collection of knitting frames and
other machines in good order
• Maintain and add to our unique
collections of historic textiles and hosiery
• Research the history of framework
knitting and how the workers lived
• Enhance our educational and interactive
displays, like our award-winning Breaking
the Frame film
• Improve our environment and services for
visitors, staff and other users.

Choose how we use your legacy

When you leave us a legacy, you can
choose how you would like your money to
be spent. Perhaps you have a favourite
building or room at the museum that you
would like to help us preserve, or a textile
collection that has special significance to
you or your family?
Or, you could simply ask us to use your
legacy where it is most needed. Whatever
you decide, we promise that every penny
of your gift will be used in line with your
wishes.

Types of legacy
The Framework Knitters Museum holds a
special place in the hearts of many people
in the East Midlands and further afield. This
might come about from a personal link with
the museum, a family history of framework
knitting or a simple love of visiting our site.

There are two ways to leave us a gift in your
will:
1. A pecuniary legacy. This is either a fixed
sum of money or a particular item.
2. A residuary legacy. This is the remainder,
or a percentage, of your estate after
specified gifts to family and friends have
been made and all costs paid.

Leaving us a legacy is a fantastic way
to perpetuate your connection with us
and make a long-lasting impact on our
activities.

Residuary legacies tend to be more
beneficial as they are not affected by
inflation. However, we welcome both types
of legacy.

Help our museum live for ever

